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since its '(ji;gh‘iii‘?:gt'ioli,_glisrtzingg'u_is‘hi_n'g those of the last year, are
shown’ by thé statement .ol ihe Treasurer; both of which are ap-

endéd to and made - part ‘of this report. - o R

Tnview of anearly letting of the line from Cacapon to Cumber-
lnd, as’ many of ‘the engineer ‘corps as could be spared from the
werks unider construction have beeén actively engaged in revising'the
line atid setting the stakes, miny of which had'been displaced by. ac-
cident or design. We are assured by the Chief Engineer, that all.
jeceasary pfépaﬁl‘:a;tidhi_s ;\}"ill:b‘é'}ﬁlédé, so that the letting may be had
by the-fir'st of 'Atigast ensuing. It is the purpose of the Board to
olice under éontract at that time the whole line from Cumberland to
the narrows, a distance of about ten miles: At this point tempora¥y
locks may be placed, by which the navigation from Cumberland may
be accommodated probably one year sooner than by the continuous
canal, and below the point, if not the entire line, at least all the diffi-
cult sections, including the masoury, being the works requiring the
longest time for construction, will at the same time be let. A smalil
addition to the engineer corps will be necessary, in order to give ef.
ficiency to the operations on tne extended line whigh will then be in
progress. .

It has been reported to the stockholders that, under authority vest-
ed in the Board, a provisional contract has been entered into with the
Commissioners of Maryland, by which the Company becomes the
purchaser of the stock of the State, to the amou:.t of $3,000,000, in
the event of their not making sale of it in Kurope or elsewhere. It
is understood that one of the Commissioners has sailed, another is
in England, and that the the third will sail in ashort time. In order
lothe vigorous prosecution of tiie work, it is essential that the means
of the Company be strengthened by the approaching fall. From the
high eredit of the State of Maryland, proceeding from her having en-
tered into no engagements for which she has not provided ample
means of redemption, and the peculiar character of this stock, bemg
iredeemable for fifty years, and bearing an interest of six per cent.
payable in Europe, we will not permit ourselves to doubt but that it
will be made available to meet in tine the wants of the Compauy,
tither by sale or hy pothecation.

”'l"he time necessaty for the eompletion of so stupendous an un.de‘}'-
“iing as'that of the Chesapeake and Ghio Canal, and the intrinsic
dlfﬁc_ulties in its construction, can only be understood and fully ap-
preciated by personal and careful examination of the whole line, and
2 casual observer, in gliding on the canal by the rugged points of
focks and mountains, which skeptics had pronounced imprasticable,
22 lorm but an imperfeci couception of the tine aad labor expended,
nd the difficulties surmounted. karly and honcst opinions were
“itertained that this work could be completed to Cumberland in
Wme three or four years, and at about one half its setual cost.  The
Pllblic. canuht thao 1m ?-_.-,_\;,;:_;,.u,;, and s theas tan crm;ruine exnectations



